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c� DPN� TFOTP� EF� SFTQPOTBCJMJEBEF� JOTUJUVDJPOBM� RVF

BQSFTFOUBNPT� P� $ wEJHP� EF� $ POEVUB� cUJDB� EB� ' BDUP


JOTUSVNFOUP�RVF�DPOTPMJEB�PT�WBMPSFT
�QSJODrQJPT�F�EJSFUSJ[FT

RVF�PSJFOUBN�OPTTB�BUVBmkP�

$ PNP� GVOEBmkP
� FYFSDFNPT� QBQFM� SFMFWBOUF� OB� HFTUkP� EF

QSPKFUPT� F� SFDVSTPT� RVF� JNQBDUBN� EJSFUBNFOUF� B

DPNVOJEBEF� BDBEpNJDB� F� B� TPDJFEBEF�� &TTB

SFTQPOTBCJMJEBEF� FYJHF� QBES{ FT� FMFWBEPT� EF� JOUFHSJEBEF


USBOTQBSpODJB� F� DPOGPSNJEBEF
� OkP� BQFOBT� DPNP� FYJHpODJB

OPSNBUJWB
� NBT� DPNP� DPNQSPNJTTP� QFSNBOFOUF� DPN� B

DPOGJBOmB�RVF�FN�OwT�n�EFQPTJUBEB�

&TUF� $ wEJHP� GPJ� FMBCPSBEP� QBSB� TFSWJS� DPNP� SFGFSpODJB

QSgUJDB� QBSB� EJSJHFOUFT
� DPMBCPSBEPSFT
� QBSDFJSPT


DPOTFMI FJSPT� F� EFNBJT� QBSUFT� SFMBDJPOBEBT
� FTUBCFMFDFOEP

QBSi NFUSPT�DMBSPT�EF�DPNQPSUBNFOUP
�UPNBEB�EF�EFDJTkP�F

SFMBDJPOBNFOUP�JOTUJUVDJPOBM��&MF�EJBMPHB�DPN�OPTTB�FTUSVUVSB

EF� HPWFSOBOmB� F� GPSUBMFDF� PT� NFDBOJTNPT� EF� QSFWFOmkP


DPOUSPMF�F�HFTUkP�EF�SJTDPT�

. BJT�EP�RVF�VN�EPDVNFOUP�GPSNBM
�FTUF�$ wEJHP�SFQSFTFOUB

VN�DPNQSPNJTTP�DPMFUJWP�DPN�B�nUJDB
�B�MFHBMJEBEF�F�B�CPB

HFTUkP��4VB�FGFUJWJEBEF�EFQFOEF�EP�FOHBKBNFOUP�EF�UPEPT


EB� QPTUVSB� SFTQPOTgWFM� OP� EJB� B� EJB� F� EB�EJTQPTJmkP� QBSB

BHJS� DPN� DPFSpODJB
� NFTNP� EJBOUF� EF� TJUVBm{ FT

EFTBGJBEPSBT�

$ POWJEBNPT� DBEB� JOUFHSBOUF� EB� ' BDUP� B� BTTVNJS� FTTF

DPNQSPNJTTP� DPNP� QBSUF� JOUFHSBOUF� EF� TVB� BUVBmkP

QSPGJTTJPOBM
�DPOUSJCVJOEP�QBSB�B�DPOTUSVmkP�EF�VN�BNCJFOUF

rOUFHSP
� USBOTQBSFOUF� F� BMJOI BEP� h� NJTTkP� JOTUJUVDJPOBM� EB

' VOEBmkP�
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&TUF�$ wEJHP�EF�$ POEVUB�cUJDB�DPOTPMJEB�PT�WBMPSFT
�QSJODrQJPT�F�EJSFUSJ[ FT�RVF�PSJFOUBN�B�BUVBmkP

EB�' BDUP�OP�DVNQSJNFOUP�EF�TVB�NJTTkP�JOTUJUVDJPOBM�

. BJT�EP�RVF�VN�JOTUSVNFOUP�OPSNBUJWP
�FTUF�EPDVNFOUP�SFGMFUF�B�DVMUVSB�PSHBOJ[ BDJPOBM�DPOTUSVrEB

QPS� TFVT� DPMBCPSBEPSFT
� EJSJHFOUFT� F� QBSDFJSPT
� FTUBCFMFDFOEP� QBES{ FT� EF� DPNQPSUBNFOUP

FTQFSBEPT�OP�FYFSDrDJP�EBT�BUJWJEBEFT�EB�' VOEBmkP�

" T� OPSNBT� JOUFSOBT
� SFHJNFOUPT
� SFHVMBNFOUPT� F� QPMrUJDBT� JOTUJUVDJPOBJT� I BSNPOJ[BN�TF� DPN� FTUF

$ wEJHP
� EFMF� FYUSBJOEP� GVOEBNFOUP� F� DPFSpODJB
� EF� NPEP� B�BTTFHVSBS� VOJEBEF� EF� QSPQwTJUP


JOUFHSJEBEF�OBT�EFDJT{ FT�F�BMJOI BNFOUP�DPN�PT�DPNQSPNJTTPT�nUJDPT�BTTVNJEPT�QFMB�JOTUJUVJmkP�

�



�/�>�O�>���N�R�B�J ���’ ���B�P�Q�B
�" �›�A�F�D�L��

�. �?�G�B�Q�F�S�L�P

�(�K�Q�B�O�K�L�P �$�U�Q�B�O�K�L�P

0 SJFOUBS�$ POEVUBT��FTUBCFMFDF�QBES{ FT
nUJDPT�DMBSPT�QBSB�B�BUVBmkP�QFTTPBM�F
QSPGJTTJPOBM�EF�UPEPT�RVF�JOUFHSBN�B
' VOEBmkP�

' PSUBMFDFS�B�$ VMUVSB��DPOTPMJEBS�WBMPSFT
JOTUJUVDJPOBJT�RVF�EFWFN�OPSUFBS�EFDJT{ FT�F
DPNQPSUBNFOUPT�OP�EJB�B�EJB�

" TTFHVSBS�$ POGPSN JEBEF��HBSBOUJS�P
DVNQSJNFOUP�EBT�MFJT
�OPSNBT
�SFHVMBNFOUPT�F
QPMrUJDBT�BQMJDgWFJT�hT�BUJWJEBEFT�EB�' VOEBmkP�

1SPUFHFS�B�*OTUJUVJmkP��QSFTFSWBS�B
JOUFHSJEBEF
�SFQVUBmkP�F�DSFEJCJMJEBEF�EB
' VOEBmkP�F�EF�TFVT�JOUFHSBOUFT�

%JSFUPSJB
( FSpODJBT�F�$ I FGJBT
$ PMBCPSBEPSFT
&TUBHJgSJPT
$ I FGJBT
4VQFSJOUFOEpODJB

1SFWFOJS�$ POGMJUPT�EF�*OUFSFTTFT��FTUBCFMFDFS
EJSFUSJ[FT�QBSB�JEFOUJGJDBS
�DPNVOJDBS�F�USBUBS�TJUVBm{ FT
RVF�QPTTBN�DPNQSPNFUFS�B�JNQBSDJBMJEBEF�EBT
EFDJT{ FT�

1SPN PWFS�" N CJFOUF�c UJDP�F�3 FTQFJUPTP��BTTFHVSBS
VN�BNCJFOUF�EF�USBCBMI P�TFHVSP
�TBVEgWFM�F
DPMBCPSBUJWP
�CBTFBEP�FN�SFTQFJUP�F�DPPQFSBmkP�

3 FGPSmBS�B�3 FTQPOTBCJMJEBEF�4PDJBM��BUVBS�DPN
DPNQSPNJTTP�JOTUJUVDJPOBM�QFSBOUF�B�TPDJFEBEF�F�BT
QBSUFT�JOUFSFTTBEBT�

$ POUSJCVJS�QBSB�B�CPB�HPWFSOBOmB��GPSUBMFDFS
QSgUJDBT�EF�HFTUkP�SFTQPOTgWFJT
�USBOTQBSFOUFT�F
BMJOI BEBT�h�NJTTkP�JOTUJUVDJPOBM�

. FN CSPT�EP�$ POTFMI P
1SFTUBEPSFT�EF�TFSWJmPT
' PSOFDFEPSFT
1BSDFJSPT�JOTUJUVDJPOBJT
2 VBMRVFS�QFTTPB�GrTJDB�PV�KVSrEJDB�RVF
SFQSFTFOUF�B�' VOEBmkP
*OTUJUVJEPSFT
1FTTPBT�FOWPMWJEBT�OPT�1SPKFUPT

�(�J �M�L�O�Q�>�K�Q�B����

&TUF�$ wEJHP�OkP�TVCTUJUVJ�MFJT�F�QPMrUJDBT
JOUFSOBT
�N BT�BT�DPN QMFN FOUB�
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0 T�WBMPSFT�EB�' BDUP�PSJFOUBN�DPNQPSUBNFOUPT
�EFDJT{ FT�F�SFMBDJPOBNFOUPT�JOTUJUVDJPOBJT�

�7BMPSJ[ BmkP�EBT�1FTTPBT $ BQBDJEBEF� EF� TF� SFMBDJPOBS� EF� GPSNB� QPTJUJWB
� WBMPSJ[ BOEP� B� CVTDB� QPS� PCKFUJWPT
DPNVOT�

c UJDB�F�5SBOTQBSpODJB $ BQBDJEBEF� EF� BHJS� DPN� JOUFHSJEBEF� F� USBOTQBSpODJB
� QSJPSJ[BOEP� B� I POFTUJEBEF� OBT
JOUFSBm{ FT�QFTTPBJT�F�QSPGJTTJPOBJT�DPOGPSNF�BT�MFJT�F�OPSNBT�JOTUJUVrEBT�

2 VBMJEBEF�F�&YDFMpODJB $ BQBDJEBEF�EF�FOUSFHBS�TFVT�SFTVMUBEPT�DPN�RVBMJEBEF
�EFOUSP�EP�QSB[ P�BDPSEBEP�F
DPOGPSNF�P�QMBOFKBEP�

*OPWBmkP $ BQBDJEBEF� FN� USB[FS� JEFJBT� PSJHJOBJT� OB� DSJBmkP� EF� TPMVm{ FT� | UFJT� B� QBSUJS� EF
SFTUSJm{ FT�FYJTUFOUFT�

3 FTJMJpODJB $ BQBDJEBEF�EF�SFBHJS�EF�GPSNB�QPTJUJWB�F�QSPEVUJWB�EJBOUF�EF�QSFTT{ FT
�GSVTUSBm{ FT�F
GPSUFT�JNQBDUPT�FNPDJPOBJT�

. JTkP " UVBS�FN�QSPKFUPT�RVF�DPOFDUBN�BT�JOTUJUVJm{ FT�EF�FEVDBmkP
�DJpODJB�F�UFDOPMPHJB

DPN�PVUSPT�HSVQPT�F�PSHBOJ[ Bm{ FT�EB�TPDJFEBEF�

7JTkP 4FS�SFDPOI FDJEB�OBDJPOBMNFOUF�QFMB�FYDFMpODJB�FN�FGJDJpODJB�F�JNQBDUP�

�/�O�F�K�@�–�M�F�L�P���(�K�P�Q�F�Q�R�@�F�L�K�>�F�P
0 T� QSJODrQJPT� JOTUJUVDJPOBJT� PSJFOUBN� B�BUVBmkP� EB� ' VOEBmkP� F� EFWFN� TFS� PCTFSWBEPT� QPS� UPEPT

RVF�TF�SFMBDJPOBN�DPN�B�' BDUP�
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�2�R�P�Q�B�K�Q�>�?�F�I�F�A�>�A�B
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�+�B�D�>�I�F�A�>�A�B

�/�O�B�P�Q�>�•�Œ�L���A�B

�" �L�K�Q�>�P

" UVBS�DPN�FRVJMrCSJP�FDPOyNJDP�GJOBODFJSP
�HBSBOUJOEP�B�DPOUJOVJEBEF

JOTUJUVDJPOBM�F�P�DPNQSPNJTTP�DPN�JNQBDUPT�TPDJBJT�SFTQPOTgWFJT�

%JWVMHBS�JOGPSNBm{ FT�EF�GPSNB�DMBSB
�QSFDJTB�F�BDFTTrWFM�BPT�Q| CMJDPT�JOUFSOP

F�FYUFSOP
�SFTQFJUBEPT�PT�MJNJUFT�MFHBJT�

3FQVEJBS�RVBMRVFS�GPSNB�EF�EJTDSJNJOBmkP�PV�QSFDPODFJUP
�BTTFHVSBOEP

USBUBNFOUP�EJHOP�F�JHVBMJUgSJP
�JOEFQFOEFOUFNFOUF�EF�PSJHFN
�SBmB
�DPS


SFMJHJkP
�HpOFSP
�JEBEF�PV�DPOEJmkP�TPDJBM�

$ VNQSJS�JOUFHSBMNFOUF�B�MFHJTMBmkP�BQMJDgWFM�F�BT�OPSNBT�BENJOJTUSBUJWBT

QFSUJOFOUFT�hT�BUJWJEBEFT�EB�' VOEBmkP�

3FTQPOEFS�QPS�BUPT�QSBUJDBEPT�OP�FYFSDrDJP�EBT�GVOm{ FT�F�BTTFHVSBS

SBTUSFBCJMJEBEF
�DPOUSPMF�F�SFTQPOTBCJMJEBEF�OB�HFTUkP�
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$ VN QSJS�F�' B[ FS�$ VN QSJS��0 CTFSWBS�F�HBSBOUJS�P�DVN QSJN FOUP�EFTUF�$ wEJHP
�EBT
OPSN BT�JOUFSOBT�F�EB�MFHJTMBmkP�BQMJDgWFM�

1SPN PWFS�$ VMUVSB�EF�*OUFHSJEBEF��' PN FOUBS�BN CJFOUF�EF�USBCBMI P�nUJDP
�SFTQFJUPTP�F
BMJOI BEP�BPT�N BJT�FMFWBEPT�QBES{ FT�EF�DPOEVUB�

$ POI FDFS�F�" QMJDBS��. BOUFS�DPOI FDJN FOUP�BUVBMJ[ BEP�TPCSF�FTUF�$ wEJHP
�QPMrUJDBT
JOUFSOBT�F�SFRVJTJUPT�MFHBJT�BQMJDgWFJT�hT�TVBT�gSFBT�

*N QMFN FOUBS�$ POUSPMFT��*ODPSQPSBS�SFRVJTJUPT�MFHBJT�F�SFHVMBUwSJPT�hT�SPUJOBT
PQFSBDJPOBJT�QPS�N FJP�EF�QPMrUJDBT
�QSPDFEJN FOUPT�F�DPOUSPMFT�JOUFSOPT�BEFRVBEPT�

4VQFSWJTJPOBS� F� . POJUPSBS�� " DPN QBOI BS� QSPDFTTPT� TPC� TVB� SFTQPOTBCJMJEBEF

BTTFHVSBOEP�DPOGPSN JEBEF�F�N JUJHBmkP�EF�SJTDPT�

" HJS�%JBOUF�EF�7JPMBm{ FT��" EPUBS�N FEJEBT�QSFWFOUJWBT
�DPSSFUJWBT�F�EJTDJQMJOBSFT
RVBOEP�JEFOUJGJDBEBT�JOGSBm{ FT�PV�EFTWJPT�EF�DPOEVUB�

# VTDBS�0 SJFOUBmkP��$ POTVMUBS�gSFBT�DPN QFUFOUFT�	$ POTFMI P�EF�" EN JOJTUSBmkP

" TTFTTPSJB�+VSrEJDB
�$ PN JUp�EF�c UJDB�F�( FSFODJB�EF�( FOUF�F�( FTUkP
�TFN QSF�RVF
I PVWFS�E| WJEB�PV�SJTDP�KVSrEJDP�

3 FQPSUBS� *SSFHVMBSJEBEFT�� $ PN VOJDBS� JN FEJBUBN FOUF� TJUVBm{ FT� RVF� QPTTBN
DPOGJHVSBS�WJPMBmkP�MFHBM
�OPSN BUJWB�PV�nUJDB�
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$ POI FDFS�F�$ VN QSJS���
- FS�F�DPNQSFFOEFS�FTUF�$ wEJHP�EF�$ POEVUB�
$ VNQSJS�TFVT�QSJODrQJPT�F�EJSFUSJ[FT�
0 CTFSWBS�BT�QPMrUJDBT
�OPSNBT�F�QSPDFEJNFOUPT�JOUFSOPT�EB�' VOEBmkP�

" UVBS�FN �$ POGPSN JEBEF�
$ POI FDFS�F�DVNQSJS�BT�MFJT
�OPSNBT�F�SFHVMBNFOUPT�BQMJDgWFJT�hT�TVBT�BUJWJEBEFT�
%FTFNQFOI BS�TVBT�GVOm{ FT�DPN�JOUFHSJEBEF
�SFTQPOTBCJMJEBEF�F�QSPGJTTJPOBMJTNP�

/ kP�$ PN QBDUVBS�DPN �*SSFHVMBSJEBEFT��
/ kP�QSBUJDBS
�JODFOUJWBS�PV�UPMFSBS�DPOEVUBT�RVF�WJPMFN�FTUF�$ wEJHP
�B�MFHJTMBmkP�PV�OPSNBT
JOUFSOBT�
3FDVTBS�QBSUJDJQBmkP�FN�BUPT�RVF�QPTTBN�DPNQSPNFUFS�B�nUJDB�PV�B�MFHBMJEBEF�JOTUJUVDJPOBM�

# VTDBS�0 SJFOUBmkP��
1SPDVSBS� B� DI FGJB� JNFEJBUB� PV� BT� gSFBT� DPNQFUFOUFT� 	$ POTFMI P� EF� " ENJOJTUSBmkP

" TTFTTPSJB� +VSrEJDB
� $ PNJUp� EF� cUJDB
� ( FSpODJB� " ENJOJTUSBUJWB� PV� %JSFUPSJB
� TFNQSF� RVF
I PVWFS�E| WJEB�TPCSF�B�DPOEVUB�BEFRVBEB�

$ PN VOJDBS�7JPMBm{ FT��
3FMBUBS
�EF�CPB�Gn
�RVBMRVFS�JOErDJP�EF�WJPMBmkP�h�MFJ
�B�FTUF�$ wEJHP�PV�hT�OPSNBT�JOUFSOBT
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' SBVEF
�DPSSVQmkP�PV�EFTWJP�EF
SFDVSTPT�

E| WJEBT�TPCSF�QSPDFEJNFOUPT
JOUFSOPT�

4VCPSOP� TPMJDJUBm{ FT�EF�EPDVNFOUPT
PV�JOGPSNBm{ FT�JOTUJUVDJPOBJT�

$ POGMJUP�EF�JOUFSFTTFT�
TPMJDJUBm{ FT�EF�GnSJBT�

" TTnEJP�NPSBM�PV�TFYVBM�
BKVTUFT�EF�KPSOBEB�EF
USBCBMI P�%JTDSJNJOBmkP�

RVFTU{ FT�SFMBUJWBT�B�CFOFGrDJPT

GPMI B�EF�QBHBNFOUP�PV�QPOUP
FMFUSyOJDP�

*SSFHVMBSJEBEFT�FN�QSPDFTTPT�PV
POEVUBT�BOUJnUJDBT�

3FDMBNBm{ FT�EF�OBUVSF[B
FTUSJUBNFOUF�QFTTPBM
�RVF�OkP
FOWPMWBN�WJPMBmkP�EF�OPSNBT
nUJDBT�PV�MFHBJT�

�. ���N�R�B���K�Œ�L���A�B�S�B���P�B�O
�O�B�M�L�O�Q�>�A�L���>�L���" �>�K�>�I���A�B
�#�B�K�¡�K�@�F�>�P��

7JPMBmkP�EF�OPSNBT�MFHBJT�PV
SFHVMBUwSJBT�

%FTDVNQSJNFOUP�EFTUF�$ wEJHP�EF
$ POEVUB�PV�EF�QPMrUJDBT�JOUFSOBT�

. BOJGFTUBm{ FT�EF�PQJOJkP�PV
DSrUJDBT�HFOnSJDBT�TPCSF
EFDJT{ FT�BENJOJTUSBUJWBT�

*OGPSNBm{ FT�TBCJEBNFOUF
GBMTBT�PV�EFO| ODJBT�SFBMJ[BEBT
EF�Ng�Gn�



5PEBT�BT�EFO| ODJBT�SFDFCJEBT�TFSkP�USBUBEBT�DPN�P�NBJT�BMUP�HSBV
EF�DPOGJEFODJBMJEBEF�F�QSPGJTTJPOBMJTNP�

" �' BDUP�HBSBOUF�RVF�OFOI VN B�GPSN B�EF�SFUBMJBmkP�TFSg
UPMFSBEB�DPOUSB�RVBMRVFS�QFTTPB�RVF
�EF�CPB�Gn
�SFBMJ[ F
VN B�EFO| ODJB
�SFMBUF�VNB�TVTQFJUB�PV�QBSUJDJQF�EF�VNB
JOWFTUJHBmkP�JOUFSOB��

$ POTJEFSBN�TF�SFUBMJBm{ FT
�FOUSF�PVUSBT�

%FNJTTkP�PV�BNFBmB�EF�EFNJTTkP�
3FCBJYBNFOUP�PV�BMUFSBmkP�JOKVTUJGJDBEB�EF�GVOmkP�
*OUJNJEBmkP�PV�DPOTUSBOHJNFOUP�
2 VBMRVFS�UJQP�EF�QSFKVr[P�QSPGJTTJPOBM�PV�QFTTPBM�

$ BTP�VN�DPMBCPSBEPS�JEFOUJGJRVF�RVBMRVFS�UFOUBUJWB�EF�SFUBMJBmkP
�B
TJUVBmkP�EFWFSg�TFS�DPNVOJDBEB�QFMPT�NFTNPT�DBOBJT�EJTQPOrWFJT�

$ POGJEFODJBMJEBEF�F�QSPUFmkP�DPOUSB

SFUBMJBmkP

�" �>�K�>�I���A�B���#�B�K�¡�K�@�F�>�P

� �

0 �$ BOBM�EF�%FO| ODJBT�EB�' BDUP�FTUg�EJTQPOrWFM�QPS�NFJP�EB�QMBUBGPSNB�0 VWJEPS�%JHJUBM
�OP�MJOL�
I UUQT�� � DBOBM�PVWJEPSEJHJUBM�DPN �CS� ' BDUP

" T�DPNVOJDBm{ FT�QPEFN�TFS�SFBMJ[BEBT�DPN�JEFOUJGJDBmkP�EP�EFOVODJBOUF�PV�EF�GPSNB�BOyOJNB

DPOGPSNF�B�QSFGFSpODJB�EF�RVFN�SFBMJ[B�P�SFMBUP�

5PEBT�BT�DPNVOJDBm{ FT�SFDFCJEBT�TFSkP�BOBMJTBEBT�EF�GPSNB�

3FTQPOTgWFM
*OEFQFOEFOUF
*NQBSDJBM

5nDOJDB
$ POGJEFODJBM

2 VBOEP�OFDFTTgSJP
�TFSkP�DPOEV[JEBT�BQVSBm{ FT�JOUFSOBT
�TJOEJDi ODJBT�PV�JOWFTUJHBm{ FT
�HBSBOUJOEP
P�DPOUSBEJUwSJP�F�B�BNQMB�EFGFTB
�RVBOEP�BQMJDgWFJT�

" �BQVSBmkP�EF�VNB�EFO| ODJB�OkP�JNQMJDB
�QPS�TJ�Tw
�OP�SFDPOI FDJNFOUP�EF�JSSFHVMBSJEBEF
�TFOEP
OFDFTTgSJB�B�WFSJGJDBmkP�EPT�GBUPT�

$ BTP�TFKB�DPOTUBUBEB�DPOEVUB�JSSFHVMBS
�B�' BDUP�BEPUBSg�BT�NFEJEBT�EJTDJQMJOBSFT�F�MFHBJT�DBCrWFJT

JOEFQFOEFOUFNFOUF�EP�DBSHP�PV�GVOmkP�EP�FOWPMWJEP�
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" � 0 VWJEPSJB� EB� ' BDUP� EFTUJOB�TF� BP� SFDFCJNFOUP� EF� NBOJGFTUBm{ FT� JOTUJUVDJPOBJT
� UBJT� DPNP� SFDMBNBm{ FT

TVHFTU{ FT
�DSrUJDBT�F�FMPHJPT�

/ kP� TF� FORVBESBN� OP� FTDPQP� EB� 0 VWJEPSJB� BT� NBOJGFTUBm{ FT� RVF� DPOGJHVSFN� QPTTrWFM� WJPMBmkP� nUJDB

OPSNBUJWB�PV�MFHBM
�BT�RVBJT�EFWFSkP�TFS�FODBNJOI BEBT�BP�$ BOBM�EF�%FO| ODJBT�

" �0 VWJEPSJB�FTUg�EJTQPOrWFM�QPS�NFJP�EPT�TFHVJOUFT�DBOBJT�

8 FCTJUF�JOTUJUVDJPOBM�	TFmkP�0 VWJEPSJB
�
$ PSSFJP�FMFUSyOJDP��PVWJEPSJB! ' BDUP�PSH�CS�
$ PSSFTQPOEpODJB�GrTJDB��3VB�+VJ[ �" MFYBOESF�. BSUJOT�EF�$ BTUSP�' JMI P
�� � 
�4BOUB�- | DJB
�7JUwSJB�&4

$ &1�� � � � � � � � � �

" T�NBOJGFTUBm{ FT�QPEFN�TFS�SFBMJ[BEBT�DPN�JEFOUJGJDBmkP�PV�EF�GPSNB�BOyOJNB
�DPOGPSNF�B
QSFGFSpODJB�EP�NBOJGFTUBOUF

0 �$ BOBM�EF�%FO| ODJBT�F�B�0 VWJEPSJB�QPTTVFN�GJOBMJEBEFT�EJTUJOUBT
�TFOEP�P�QSJNFJSP�EFTUJOBEP�BP
SFMBUP� EF� WJPMBm{ FT� nUJDBT� PV� MFHBJT
� F� P� TFHVOEP� BP� USBUBNFOUP� EF� NBOJGFTUBm{ FT� JOTUJUVDJPOBJT� F
BENJOJTUSBUJWBT�

" T� NBOJGFTUBm{ FT� SFDFCJEBT� FN� DBOBM� JOBEFRVBEP� QPEFSkP� TFS� SFEJSFDJPOBEBT� BP� GMVYP� DPSSFUP

DPOGPSNF�TVB�OBUVSF[B�
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0 �DVNQSJNFOUP�EFTUF�$ wEJHP�EF�$ POEVUB�n�PCSJHBUwSJP�QBSB�UPEPT�PT�JOUFHSBOUFT�EB�' BDUP�

" �WJPMBmkP�EF�TVBT�EJTQPTJm{ FT
�CFN�DPNP�B�PNJTTkP�EJBOUF�EF�JSSFHVMBSJEBEFT�PV�B�GBDJMJUBmkP�EF�DPOEVUBT
JOEFWJEBT
�QPEFSg�SFTVMUBS�OB�BQMJDBmkP�EF�NFEJEBT�EJTDJQMJOBSFT�F�EF�SFTQPOTBCJMJ[BmkP

JOEFQFOEFOUFNFOUF�EP�DBSHP
�GVOmkP�PV�OrWFM�I JFSgSRVJDP�EP�FOWPMWJEP�

B�HSBWJEBEF�EB�JOGSBmkP�

B�JOUFOmkP�PV�OFHMJHpODJB�EP�BHFOUF�

P�JN QBDUP�DBVTBEP�h�' VOEBmkP�

B�SFJODJEpODJB�

BT�DJSDVOTUi ODJBT�F�FWJEpODJBT�EP�DBTP�

1PEFSkP�TFS�BQMJDBEBT
�DPOGPSNF�P�DBTP�

*�° �" EWFSUpODJB�WFSCBM�PV�QPS�FTDSJUP�
**�° �4VTQFOTkP�UFN QPSgSJB
�QPS�QFSrPEP�EF�BUn�� � �	USJOUB
�EJBT�
***�° �" GBTUBN FOUP�DBVUFMBS
�RVBOEP�OFDFTTgSJP�QBSB�QSFTFSWBS�B�JOUFHSJEBEF�EBT�BQVSBm{ FT
�BUn�B
DPODMVTkP�EF�JOWFTUJHBmkP�JOUFSOB
�TJOEJDi ODJB
�QSPDFTTP�BENJOJTUSBUJWP
�JORVnSJUP�QPMJDJBM�PV�QSPDFTTP
KVEJDJBM�
*7�° �%FTMJHBN FOUP�EP�FN QSFHBEP
�QPEFOEP�PDPSSFS�DPN�PV�TFN�KVTUB�DBVTB
�EF�BDPSEP�DPN�B
HSBWJEBEF�EB�JOGSBmkP�
7�° �1FSEB�EF�N BOEBUP
�OPT�DBTPT�BQMJDgWFJT�B�DPOTFMI FJSPT�PV�EJSJHFOUFT�
7*�° �3 FTQPOTBCJMJ[ BmkP�QBUSJN POJBM
�OPT�DBTPT�FN�RVF�I PVWFS�DPNQSPWBmkP�EF�QSFKVr[P
GJOBODFJSP
�EBOP�NPSBM�PV�EBOP�h�JNBHFN�EB�' BDUP�

" T�SFDPNFOEBm{ FT�EF�BQMJDBmkP�EF�NFEJEBT�EJTDJQMJOBSFT�QPEFSkP�TFS�GVOEBNFOUBEBT�FN�QBSFDFS
EP�$ PNJUp�EF�cUJDB�PV�EB�gSFB�EF�$ PNQMJBODF
�TFOEP�QPTUFSJPSNFOUF�TVCNFUJEBT�h�EFMJCFSBmkP�EB
%JSFUPSJB�DPNQFUFOUF�

" QwT�B�EFDJTkP
�DBCFSg�h�( FSpODJB�" ENJOJTUSBUJWB�EP�TBODJPOBEP�BEPUBS�BT�QSPWJEpODJBT�OFDFTTgSJBT
QBSB�B�JNQMFNFOUBmkP�EBT�NFEJEBT�BQMJDBEBT�

/ PT�DBTPT�FN�RVF�I PVWFS�JOErDJPT�EF�JSSFHVMBSJEBEFT�RVF�UBNCnN�DPOGJHVSFN�JMrDJUPT�DJWJT

BENJOJTUSBUJWPT�PV�QFOBJT
�B�' BDUP�QPEFSg�

DPNVOJDBS�PT�GBUPT�hT�BVUPSJEBEFT�DPNQFUFOUFT�
BEPUBS�BT�NFEJEBT�KVEJDJBJT�DBCrWFJT�
EJTQPOJCJMJ[BS�FWJEpODJBT�F�JOGPSNBm{ FT�PCUJEBT�EVSBOUF�P�QSPDFTTP�EF�BQVSBmkP�JOUFSOB�

" �BQMJDBmkP�EF�NFEJEBT�EJTDJQMJOBSFT�UFN�DPNP�PCKFUJWP�QSFTFSWBS�B�JOUFHSJEBEF�JOTUJUVDJPOBM�EB
' BDUP
�SFGPSmBS�B�DVMUVSB�nUJDB�F�HBSBOUJS�P�DVNQSJNFOUP�EBT�OPSNBT�RVF�PSJFOUBN�TVBT�BUJWJEBEFT
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" T�NFEJEBT�EJTDJQMJOBSFT�QPEFSkP�TFS�SFDPNFOEBEBT�QFMB�gSFB�EF�$ PNQMJBODF�PV�QFMP�$ PNJUp�EF
cUJDB
�TFOEP�TVCNFUJEBT�h�EFMJCFSBmkP�EB�JOTUi ODJB�DPNQFUFOUF
�DPOGPSNF�B�FTUSVUVSB�EF�HPWFSOBOmB
EB�' VOEBmkP�

/ PT�DBTPT�FN�RVF�I PVWFS�FOWPMWJNFOUP�EF�NFNCSP�EB�%JSFUPSJB
�B�EFMJCFSBmkP�EFWFSg�PCTFSWBS�P
JNQFEJNFOUP�EP	T
�FOWPMWJEP	T

�QPEFOEP�TFS�DPOEV[JEB�QFMPT�EFNBJT�NFNCSPT�EB�%JSFUPSJB�PV

RVBOEP�OFDFTTgSJP
�TVCNFUJEB�BP�$ POTFMI P�EF�" ENJOJTUSBmkP�

" �BQMJDBmkP�EBT�NFEJEBT�DBCFSg�h�gSFB�BENJOJTUSBUJWB�SFTQPOTgWFM
�BQwT�EFDJTkP�EB�JOTUi ODJB
DPNQFUFOUF�

/ PT�DBTPT�FN�RVF�B�DPOEVUB�UBNCnN�DPOGJHVSF�JMrDJUPT�DJWJT
�BENJOJTUSBUJWPT�PV�QFOBJT
�B�' BDUP
QPEFSg�BEPUBS�BT�NFEJEBT�MFHBJT�DBCrWFJT
�JODMVTJWF�DPNVOJDBmkP�hT�BVUPSJEBEFT�DPNQFUFOUFT�

" �BQMJDBmkP�EF�NFEJEBT�EJTDJQMJOBSFT�UFN�DPNP�PCKFUJWP�QSFTFSWBS�B�JOUFHSJEBEF�JOTUJUVDJPOBM
�SFGPSmBS
B�DVMUVSB�nUJDB�F�BTTFHVSBS�P�DVNQSJNFOUP�EBT�OPSNBT�RVF�SFHFN�B�BUVBmkP�EB�' VOEBmkP�
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0 �$ PNJUp�EF�cUJDB�n�B�JOTUi ODJB�SFTQPOTgWFM�QPS�BQPJBS�B�QSPNPmkP�EB�DVMUVSB�nUJDB�OB�' BDUP
�BWBMJBS
TJUVBm{ FT�RVF�FOWPMWBN�QPTTrWFJT�WJPMBm{ FT�B�FTUF�$ wEJHP�EF�$ POEVUB�F�PSJFOUBS�B�BEPmkP�EBT�NFEJEBT
DBCrWFJT�

0 �$ PNJUp�QPEFSg�FNJUJS�SFDPNFOEBm{ FT�F�QBSFDFSFT�RVBOUP�hT�NFEJEBT�B�TFSFN�BEPUBEBT
�TFNQSF�QBVUBEP
QFMPT�QSJODrQJPT�EB�JNQBSDJBMJEBEF
�DPOGJEFODJBMJEBEF
�JOEFQFOEpODJB�F�SFTQFJUP�BP�EFWJEP�QSPDFTTP�

4VB�BUVBmkP�DPOUSJCVJ�QBSB�B�QSFWFOmkP�EF�JSSFHVMBSJEBEFT
�NJUJHBmkP�EF�SJTDPT�JOTUJUVDJPOBJT�F
GPSUBMFDJNFOUP�EB�HPWFSOBOmB�

0 �$ PNJUp�EF�cUJDB�EB�' BDUP�QPTTVJ�DBSgUFS�QFSNBOFOUF�F�TFSg�DPNQPTUP�QPS�� �	USpT
�NFNCSPT
UJUVMBSFT
�QPEFOEP�DPOUBS�DPN�NFNCSPT�TVQMFOUFT�PV�UFS�TVB�DPNQPTJmkP�BNQMJBEB�RVBOEP�B
DPNQMFYJEBEF�EBT�BUJWJEBEFT�BTTJN�FYJHJS�

0 T�NFNCSPT�EP�$ PNJUp�TFSkP�OPNFBEPT�QFMB�%JSFUPSJB�EB�' BDUP
�PCTFSWBOEP�TF�DSJUnSJPT�EF
JEPOFJEBEF
�DBQBDJEBEF�UnDOJDB�F�SFQVUBmkP�DPNQBUrWFM�DPN�BT�BUSJCVJm{ FT�EP�DPMFHJBEP�

4FNQSF�RVF�QPTTrWFM
�B�DPNQPTJmkP�EP�$ PNJUp�EFWFSg�PCTFSWBS�PT�TFHVJOUFT�DSJUnSJPT�

*�° �EJWFSTJEBEF�EF�DPNQFUpODJBT�F�FYQFSJpODJBT�QSPGJTTJPOBJT
�EF�NPEP�B�QFSNJUJS�BOgMJTF�UnDOJDB�F
QMVSBM�EBT�TJUVBm{ FT�TVCNFUJEBT�BP�$ PNJUp�
**�° �QBSUJDJQBmkP�EF�QSPGJTTJPOBJT�WJODVMBEPT�B�EJGFSFOUFT�gSFBT�EB�JOTUJUVJmkP
�JODMTVJWF�EF�NFNCSPT
FYUFSOPT
�QSPNPWFOEP�WJTkP�JOUFSEJTDJQMJOBS�
***�° �EFTJHOBmkP�EF�NFNCSPT�DPN�JOEFQFOEpODJB�GVODJPOBM�FN�SFMBmkP�BPT�GBUPT�BOBMJTBEPT�

0 T�NFNCSPT�EP�$ PNJUp�FYFSDFSkP�NBOEBUP�EF�� �	EPJT
�BOPT
�QFSNJUJEB�B�SFDPOEVmkP
�EF�NPEP�B
BTTFHVSBS�DPOUJOVJEBEF�EBT�BUJWJEBEFT�F�QSFTFSWBmkP�EB�NFNwSJB�JOTUJUVDJPOBM�

0 T�JOUFHSBOUFT�EP�$ PNJUp�EFWFSkP�BUVBS�DPN�JOEFQFOEpODJB
�JNQBSDJBMJEBEF
�DPOGJEFODJBMJEBEF�F
DPNQSPNJTTP�DPN�PT�WBMPSFT�JOTUJUVDJPOBJT�EB�' BDUP�

$ BTP�BMHVN�NFNCSP�QPTTVB�SFMBmkP�EJSFUB�PV�JOEJSFUB�DPN�P�GBUP�BOBMJTBEP
�EFWFSg�EFDMBSBS�FWFOUVBM
DPOGMJUP�EF�JOUFSFTTFT�F�TF�EFDMBSBS�JNQFEJEP�EF�QBSUJDJQBS�EB�BOgMJTF�PV�EFMJCFSBmkP�EP�DBTP
�TFOEP
TVCTUJUVrEP�QPS�PVUSP�NFNCSP�EFTJHOBEP�

0 �$ PNJUp�QPEFSg�TFS�DPOWPDBEP�QFMB�gSFB�EF�$ PNQMJBODF�EB�' BDUP
�TFNQSF�RVF�OFDFTTgSJP�QBSB
BOgMJTF�EF�TJUVBm{ FT�SFMBDJPOBEBT�h�nUJDB
�JOUFHSJEBEF�PV�QPTTrWFJT�WJPMBm{ FT�BP�QSFTFOUF�$ wEJHP�EF
$ POEVUB
�FTQFDJBMNFOUF�OPT�DBTPT�FODBNJOI BEPT�QFMPT�DBOBJT�JOTUJUVDJPOBJT�EF�EFO| ODJB�

4FNQSF�RVF�OFDFTTgSJP
�P�$ PNJUp�QPEFSg�TPMJDJUBS�BQPJP�UnDOJDP�PV�DPOWJEBS�PVUSPT�QSPGJTTJPOBJT�QBSB
DPOUSJCVJS�DPN�B�BOgMJTF�EF�DBTPT�FTQFDrGJDPT
�SFTHVBSEBEPT�PT�EFWFSFT�EF�DPOGJEFODJBMJEBEF
�EFTEF
RVF�BT�DPNQFUpODJBT�EP�DPOWJEBEP�TFKBN�JOEJTQFOTgWFJT�QBSB�B�SFTPMVmkP�EP�DBTP�
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$ PNQFUF�BP�$ PNJUp�EF�cUJDB�

*�° �1SPNPWFS�F�GPSUBMFDFS�B�DVMUVSB�nUJDB�F�EF�JOUFHSJEBEF�OB�' VOEBmkP
�FTUJNVMBOEP�B�PCTFSWi ODJB
EPT�QSJODrQJPT�F�EJSFUSJ[FT�FTUBCFMFDJEPT�OFTUF�$ wEJHP�
**�° �&TDMBSFDFS�E| WJEBT�F�PSJFOUBS�PT�JOUFHSBOUFT�EB�' BDUP�RVBOUP�h�JOUFSQSFUBmkP�F�BQMJDBmkP�EFTUF
$ wEJHP�EF�$ POEVUB�
***�° �" QPJBS�HFTUPSFT�F�gSFBT�SFTQPOTgWFJT�OB�BWBMJBmkP�EF�TJUVBm{ FT�RVF�QPTTBN�DBSBDUFSJ[BS
WJPMBmkP�hT�OPSNBT�nUJDBT�PV�hT�QPMrUJDBT�JOTUJUVDJPOBJT�
*7�° �" OBMJTBS�SFMBUPT�EF�QPTTrWFJT�WJPMBm{ FT�SFDFCJEPT
�HBSBOUJOEP�USBUBNFOUP�BEFRVBEP
�SFTQPOTgWFM
F�DPOGJEFODJBM�hT�JOGPSNBm{ FT�SFDFCJEBT�
7�° �" TTFHVSBS�B�DPOGJEFODJBMJEBEF�F
�RVBOEP�BQMJDgWFM
�P�BOPOJNBUP�EBT�EFO| ODJBT
�CFN�DPNP�B
QSPUFmkP�DPOUSB�RVBMRVFS�GPSNB�EF�SFUBMJBmkP�BP�EFOVODJBOUF�EF�CPB�Gn�
7*�° �" WBMJBS�PT�GBUPT�BQVSBEPT�FN�QSPDFTTPT�EF�BQVSBmkP�JOUFSOB�F�SFDPNFOEBS�BT�NFEJEBT
EJTDJQMJOBSFT�PV�DPSSFUJWBT�DBCrWFJT
�PCTFSWBEPT�PT�QSJODrQJPT�EB�QSPQPSDJPOBMJEBEF�F�EB
SB[PBCJMJEBEF�
7**�° �" OBMJTBS�TJUVBm{ FT�RVF�QPTTBN�SFQSFTFOUBS�EFTWJPT�nUJDPT
�BJOEB�RVF�OkP�FTUFKBN�QSFWJTUBT
OFTUF�$ wEJHP�
*9�° �1SPQPS�SFWJT{ FT�F�BUVBMJ[Bm{ FT�QFSJwEJDBT�EFTUF�$ wEJHP�EF�$ POEVUB
�TFNQSF�RVF�OFDFTTgSJP�

/ P�FYFSDrDJP�EF�TVBT�BUSJCVJm{ FT
�P�$ PNJUp�EF�cUJDB�EFWFSg�BUVBS�DPN�JOEFQFOEpODJB�UnDOJDB

JNQBSDJBMJEBEF�F�PCTFSWi ODJB�BPT�QSJODrQJPT�EB�CPB�HPWFSOBOmB�
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" �JNQMBOUBmkP�EFTUF�$ wEJHP�EF�$ POEVUB
�CFN�DPNP�TVBT�FWFOUVBJT�SFWJT{ FT�PV�BUVBMJ[Bm{ FT
�EFWFSg�TFS
BQSPWBEB�QFMBT�JOTUi ODJBT�EF�HPWFSOBOmB�DPNQFUFOUFT�EB�' BDUP
�DPN�BQPJP�F�NBOJGFTUBmkP�EP�$ PNJUp�EF
cUJDB�

" QwT�TVB�BQSPWBmkP
�P�QSFTFOUF�$ wEJHP�FOUSBSg�FN�WJHPS�OP�QSB[P�NgYJNP�EF�� � �	USJOUB
�EJBT
�DPOUBEPT�B
QBSUJS�EF�TVB�EJWVMHBmkP�JOTUJUVDJPOBM�

5PEPT�PT�FNQSFHBEPT
�DPMBCPSBEPSFT
�EJSJHFOUFT
�DPOTFMI FJSPT�F�EFNBJT�JOUFHSBOUFT�EB�' BDUP�EFWFSkP
DPOI FDFS
�SFTQFJUBS�F�DVNQSJS�BT�EJTQPTJm{ FT�FTUBCFMFDJEBT�OFTUF�$ wEJHP�

0 T�OPWPT�FNQSFHBEPT�PV�DPMBCPSBEPSFT
�RVBOEP�EF�TFV�JOHSFTTP�OB�' VOEBmkP
�EFWFSkP�BTTJOBS�P�5FSNP�EF
$ JpODJB�F�$ PNQSPNJTTP
�QPS�NFJP�EP�RVBM�EFDMBSBN�FTUBS�DJFOUFT�EBT�EJTQPTJm{ FT�DPOUJEBT�OFTUF�$ wEJHP�F
DPNQSPNFUJEPT�DPN�TVB�JOUFHSBM�PCTFSWi ODJB�

%B�NFTNB�GPSNB
�PT�FNQSFHBEPT�F�QSFTUBEPSFT�EF�TFSWJmPT�RVF�Kg�FTUFKBN�FN�FYFSDrDJP�EF�TVBT�BUJWJEBEFT
EFWFSkP�GPSNBMJ[BS�TVB�BEFTkP�BP�QSFTFOUF�$ wEJHP�NFEJBOUF�B�BTTJOBUVSB�EP�SFTQFDUJWP�5FSNP�EF�$ JpODJB�F
$ PNQSPNJTTP�

&TUF�$ wEJHP�FTUBSg�EJTQPOrWFM�QBSB�DPOTVMUB�QFSNBOFOUF�QPS�UPEPT�PT�JOUFSFTTBEPT
�QPS�NFJP�EP�TJUF
JOTUJUVDJPOBM�EB�' BDUP�F�EF�TFVT�DBOBJT�JOUFSOPT�EF�DPNVOJDBmkP
�HBSBOUJOEP�USBOTQBSpODJB�F�BNQMP�BDFTTP
hT�EJSFUSJ[FT�EF�nUJDB�F�JOUFHSJEBEF�EB�' VOEBmkP�
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